
are important to earning a clean financial bill of health.
Freecreditscore.com has some great resources for
increasing your credit score as well.

3. Be ready to make a down payment.3. Be ready to make a down payment.3. Be ready to make a down payment.3. Be ready to make a down payment.
It used to be that down payments were not always
necessary; in fact, they really weren't the norm. The lending
world has changed. The FHA now requires a down payment
of at least 3.5% of the purchase price. The minimum down
payment for a conforming loan without mortgage insurance
is 20%.

4. Get preapproved.4. Get preapproved.4. Get preapproved.4. Get preapproved.
Loan preapproval from a lender is a must for rebound
buyers. This gives you a realistic view of your buying power
and makes it easier to find the home that best meets your
needs financially.

5. Have a plan.5. Have a plan.5. Have a plan.5. Have a plan.
Knowledge is power when it comes to re-entering the
buying market. There's a lot of competition, but don't let that
scare you. Having an agent and advocate on your side
certainly helps. Call me today to help put your home
ownership plan in place.

If you're considering a return to home ownership after losing
your home in the housing crash, you're not alone. Nearly 2
million homeowners who faced foreclosure during the
housing crisis have met (or nearly met) the seven-year
period after which the Fair Credit Reporting Act requires
derogatory information to be removed from record.

Here are five great tips for bouncing back and moving
forward:

1. Wait it out.1. Wait it out.1. Wait it out.1. Wait it out.
For many potential homebuyers, the wait is already up;
however, standards are different depending on the type of
mortgage you're looking for. Many lenders require seven
years of credit repair after a foreclosure and four years after
a short sale before they'll consider another mortgage. If
you're unsure, contact your mortgage professional or me to
see where you stand.

2. Fix your credit.2. Fix your credit.2. Fix your credit.2. Fix your credit.
If your only credit impairment is the foreclosure, you've got a
big leg up in the housing game. For everybody else, the
very best thing you can do for your buying power is get your
financial house in order and repair your credit. Reducing
debt, paying off credit cards, not taking out new loans or
credit, paying bills on time – all of these and more

Have questions about any of these powerful
ideas or strategies? Want a free consultation to
see how we can apply them to YOUR
situation? Give us a call today!
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